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With regards to the results of 2018 self-evaluation of the internal control system, we hereby 
declare the following: 
 
1. We acknowledge and understand that it is the responsibility of our board of directors and 

management team to establish, implement, and maintain an internal control system, and we 
have established such a system. The purpose is to fairly ensure the effectiveness and efficiency 
of the Company’s operations, including profitability, performance and security of assets. To 
provide reliable, timely, and transparent financial reporting that meets legal compliance. 

2. Despite limitation inherent to each internal control system, an effective internal control system 
can only fairly ensure the achievement of aforementioned goals. Furthermore, the effectiveness 
of an internal control system may vary in response to changes in macro environment and market 
condition. By equipping our internal control system with a self-monitoring mechanism, 
immediate corrective actions can be taken against defects once identified. 

3. The Company follows procedures specified in the “Regulations Governing the Establishment of 
Internal Control Systems by Public Companies” (the “Criteria”) to determine the effectiveness of 
design and implementation of our internal control system. With regard to management control 
process, the Criteria divides an internal control system into five elements: a) control environment, 
b) risk assessment, c) control operation, d) information and communication, and e) monitoring. 
Each element also contains several audit items, and shall be referred to the Criteria for details. 

4. We have evaluated the effectiveness of the design and implementation of our internal control 
system based on aforementioned criteria. 

5. Based on the assessment results following aforementioned evaluation criteria, we hold that the 
design and implementation of our internal control system on December 31, 2018, including 
supervision and management of subsidiaries, were effective in understanding the effectiveness 
of operation, progress in achieving above set goals. Our internal control system delivers reliable, 
timely, and transparent information, and meets compliance governed by relevant regulations.  

6. The statement of internal control shall form an integral part of the Company’s annual report and 
prospectus, the statement will also be disclosed to public. If there is any fraud, concealment, or 
unlawful practice found in the above contents, we shall be liable for legal consequences set forth 
in Article 20, Article 32, Article 171 and Article 174 of the Securities and Exchange Act. 

7. This statement of declaration was approved unanimously by the Board of Directors meeting held 
on March 28, 2019 with none of the seven attending directors expressing dissenting opinions. 
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